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ASPC-RB-016 STATUS, QUESTION AND SCOPE

Status, question and scope

ASPC RESEARCH SYNTHESIS.

Research question

How should institutions assess development claims alongside financial and
commercial performance?

Scope

Development finance operates through investments expected to meet financial and policy tests. Public value

claims therefore require attribution, transparent measurement and attention to who bears risk.

Evidence cutoff: August 21, 2026. Government findings, agency-reported information and ASPC analysis are distinguished throughout.



DEVELOPMENT FINANCE AND PUBLIC VALUE KEY FINDINGS

Key findings
The reviewed sources support the following bounded findings.
* CRS identifies debt, guarantees, insurance and technical assistance as distinct development-finance tools

with different constraints.

e DFC reports projected and realized development effects through its agency framework; those figures

should be attributed as agency-reported.

e Commercial viability, additionality, distribution, public obligations and institutional capacity are

separate questions.

Findings are paraphrased from the cited official records. Source scope and date remain controlling.



ASPC-RB-016 EVIDENCE INTERPRETATION

Evidence interpretation

What the evidence establishes
* CRS identifies debt, guarantees, insurance and technical assistance as distinct development-finance tools
with different constraints.

e DFC reports projected and realized development effects through its agency framework; those figures
should be attributed as agency-reported.

What requires judgment

Development finance operates through investments expected to meet financial and policy tests. Public value

claims therefore require attribution, transparent measurement and attention to who bears risk.

Application beyond the source setting is ASPC analysis and should be tested against the authority,
capability, risk and conditions of the institutions involved.



ASPC-RB-016 ASPC APPLICATION AND LIMITATIONS

ASPC application and limitations

Proposed application

e Separate the investment case, development thesis, public exposure and institutional dependencies.
e Report projected and realized results using stable definitions and disclose material changes.
e Use external evaluation before making causal or system-wide impact claims.

Limitations

e This brief is not investment advice and does not assess any DFC transaction.

These applications are proposed by ASPC. Citation does not imply endorsement by any

source institution.
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ASPC RELEVANCE
This research supports economic development and constructive partnership where stronger local
capability can create durable value and advance shared interests with the United States.

DFC 2024 Annual Report
Official source —

CRS R47007
Official source —

CRS R45461
Official source —
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https://dfc.gov/sites/default/files/media/documents/DFC_AnnualReport_2024_final_508.pdf
https://www.congress.gov/crs-product/R47007
https://www.congress.gov/crs-product/R45461

